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AHoTanisi. Y cTarTi pO3rIsIHYTO OCHOBHI METOAMYHI MiIXOAU JI0 BAPTICHOT OIIHKU
CHOpPY/A JOPOKHBOI Taily3l MiJi 4ac YKJIaJaHHS KOHTPAKTIB JIepPKaBHO-TIPUBATHOTO
NapTHEPCTBA, BU3HAYEHO OCHOBHI IIPOOJIEMH Ta MEPCIEKTUBY 3a3HAUYCHUX TT1IXO/I1B.
O0’€eKT nocaIKEeHHS — 00’ €KTH TPAHCIOPTHOTO OYIBHUIITBA, SIK1 MIJISTAIOTh
OLIHII B pamKax peanizamii npoekrtiB JITII1.

Meroto crarTi € AOCHI/DKEHHS TMIAXOIIB 1O OLIHKK CHOPYA TPaHCIIOPTHOTO
OyIIBHUIITBA Y CY9aCHUX YMOBAaX.

VY crarrti HaBeAeHI — MIAXOAW IO OIIIHKA TPAHCIOPTHOTO OyAIBHUIITBA, SIKi
3aCTOCOBYIOTHCS B CYYacHMX yMOBaX. Bu3HaueHO /1Ba OCHOBHUX HAMPSIMKH OI[IHKA
OyIiBeIbHUX TMPOEKTIB, MPOJEMOHCTPOBAHO iX IMepeBaru 1 HEAOJIKH, HaMIYEHO
MEePCIIeKTUBU JOCIIKeHb B 111 obyacti. KpiM Toro, BkazaHo Ha JesKi HEIOIIKH 3
TOYKH 30py 3aCTOCYBaHHS  BHUTPATHOTO MIAXOAY JIO OIIIHKH HEPYXOMOCTI B
JIOPOKHBOMY CEKTOPI.

Kuro4oBi cjioBa: BapTicHa OIiHKA, CIIpaBEeAJIUBa BapTiCTh, I€PKaBHO-TIPUBATHE

NapTHEPCTBO, 00’ €KTU TPAHCHIOPTHOTO OYIBHUIITBA

AHHoTanusi. B craThe paccMOTPEHO OCHOBHBIE METOAMYECKHE TMOIXOIbl K
CTOMMOCTHOM OILIGHKE COOpPY>KEHHMH JOPOKHOM OTpaciu TpHU 3aKII0YECHUU
KOHTPAaKTOB TOCYJapCTBEHHO-YaCTHOTO TMAapTHEPCTBA, OMpPEIEICHBl OCHOBHBIC
poOJIeMbl U EPCIIEKTUBBI yKa3aHHBIX MOIX00B.

OObeKT uccrneqoBaHUs — OOBEKThl TPAHCHOPTHOTO CTPOUTEIHCTBA, MOJJIEKAIINX

OLICHKE B pamKax peann3anuu rnpoexktos [HII.
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HGHBIO CTaTbu ABJIICTCA HCCICIOBAHHMEC IIOAXOJOB K OICHKC COOp}I)KeHI/Iﬁ
TPAHCIIOPTHOTI'O CTPOUTCIIBCTBA B COBPEMCHHBLIX YCJIOBUAX.

B cratbee IMPUBCACHBI IMOAXOAbI K OLCHKC TPAHCIIOPTHOTO CTPOUTCIILCTBA, KOTOPLIC
IMPUMCHAIOTCA B COBPCMCHHBIX YCIIOBUSX. OnpeneneHH ABa OCHOBHBIX HAIIPaBJICHUS
OOCHKHN CTPOUTCIIBHBIX IIPOCKTOB, IMPOJACMOHCTPUPOBAHO HUX IPCUMYLIICCTBA U
HCOOCTATKH, HAMCUYCHBI IICPCIICKTUBLI I/ICCJ'ICILOBaHI/Iﬁ B 3TOM 00JIacTH. KpOMe TOI'O,
YKa3aHO Ha HCKOTOPBLIC HCAOCTATKHM C TOYKH 3PCHUA IIPUMCHCHHA 3aTPATHOI'O
moaxoaa K OICHKC HCABUKUMOCTU B IOPOKHOM CCKTOPC.

KiaroueBbie cJ10Ba: CTOHMMOCTHaAasd OLICHKA, ClipaBCJInBas CTOUMOCTB,

rocyJIapCTBEHHO-YAaCTHOE MAPTHEPCTBO, OOBEKTHI TPAHCIIOPTHOTO CTPOUTEIHCTBA

Annotation. In the article the basic methodological approaches to valuation of
construction transport construction projects in the public-private partnership and the
main problems and prospects of these approaches.

Object of study - construction of transport to be assessed in the framework of PPP
projects.

The article is to study approaches to the assessment of transport construction facilities
in the present time. Defined two main areas of assessment of construction projects,
showing their advantages and disadvantages and outlines the prospects of research in
this area. Also there are some disadvantages of the cost approach to the assessment of
real estate in the road sector.

Keywords: valuation, the fair value, public-private partnership, the objects of
transport construction.

Formulation of the problem

Many of countries have a long practice of the participation of the private sector
in the design, construction, operation or maintenance of roads. In Ukraine, as a
country with low income, apply policy trend of private sector participation in
practical work and funding development projects in the road sector in this time. [1]

Public-private partnership (PPP) offers an alternative model of partnership
between the public and private sectors. Private company provides global service with
sufficient autonomy and incentives for productivity growth for the benefit of all
parties, particularly road users. Choosing the right private partner requires probing
the market and conduct procurement through competitive bidding.
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Competitive bidding - is the only way to protect the public interest, which can
reduce the risk of corruption and abuse of dominant position by a private company.
The contract between the parties to ensure fairness and equity partnerships. This
becomes necessary examination and peer review sections of roads, bridges, tunnels
and other objects of transport construction; research as building materials, structures;
study permits for allotment of land and determine the order of use of land;
performance evaluation of land.

Analysis of recent research and publications

Problems of implementation of PPP contracts devoted to the work of scientists
such as Hunter E., Holmes S., Rowan K., Varnavskij V., Grishchenko S.,
Cherevykov E., Bondar N., Berezovskij M., Andreev S. etc.

The analysis of the study showed that the issue of peer review property
governmental organizations participating in the implementation of contracts under
public-private partnership, insufficient attention is given to researchers.

The article is to study approaches to the assessment of transport construction
facilities in the present time.

Presenting main material

In today's world there is a sufficient number of models and forms partnerships
PPP. As defined by the World Bank classifies them according to the degree of private
sector participation in the project on the four basic groups (Table 1) [2,3].

Table 1 - Classification of projects on PPP for the World Bank

Ne International Characteristics
1. II. name
1 | Management | The private partner manages the project under contract
and Lease and facility management is state owned.
Contracts The right to make decisions about investments belongs to
the state partner.
2 | Concession The private partner manages the project under contract.

Created or transferred to the management of the property
Is subject to state property. The state has the right to profit
from the management of the transferred object in the form
of concession fees.

3 | Greenfield The private partner own or jointly with the state builds the
projects facility and manages it for the period specified in the
partnership agreement.

4 | Divestitures The private partner is part owner of state property through
the purchase of shares or share public partner, either
through privatization program.
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This project is considered PPP if the private partner involved in its
implementation is at least 25%, and the sale of project assets - if at least 5% of the
shares belong to private owners.

According to World Bank infrastructure construction of roads under the terms
of the PPP contract ranks first in the number of completed projects (as of 2014 -
about 650 objects) [2].

According to the guidelines of the World Bank on the tendering and under the
current legislation of Ukraine [4, 5] before the announcement of a tender to select a
contractor, road agency should provide an inventory and data collection in order to: a
careful determination of the state of road infrastructure, which is transferred to a
private investor in PPP contract conditions and fulfillment of valuation; determining
quality of work performed to indicate it in the contract; preliminary cost estimates;
development of monitoring mechanisms and so on.

Valuation of objects of transport construction is mandatory during the
execution of PPP contracts, according to [6], and carried out only with the assistance
of professional valuers. The assessment is to provide information about the real value
of transport construction in view of wear, both physical and functional. At the
legislative level, there are two main approaches of the evaluation process of fixed
assets, revaluation and indexation. From the point of view of the revaluation and
indexation value of implementing cost approach.

In its economic essence revaluation - is bringing the book (accounting) value of
transport construction in line with their real (fair) value. Fair pricing for infrastructure
- a replacement value (current cost estimate for construction costs), net of
depreciation on the valuation date.

According to [7] it is necessary to identify revaluation index, which is
determined by the formula 1.

C
Iy =—2 1
el ®)
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where C,, - the fair value of the object;
Csaoune - the residual value of the object.
The initial value of the object revalued by formula 2:
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CO = Cnepe x ]17 ! (2)
where Co — the revalued value of the object;
Coeps — the initial value of the object;
17 —revaluation index.

By the same principle overestimate and wear object. Following the revaluation
of the residual value of transport construction facilities should be equal to its fair
value.

In addition, the original (revalued) cost of the project can be increased by the
amount of indexing. In this case the basis for determining the initial cost revalued
consolidated figures come from the replacement cost of transport facilities [8]:

S ©

where Co — the revalued value of the object;

Cyrss — the value of object property determined the appropriate collection of
aggregated indicators replacement cost;

I — index of value changes;

J — index number applied by the method of the State Property Fund, which
depends on the date of revaluation (determined from 1 to n).

Unfortunately, this approach does not always reflect the fair value of property,
as provides for indexing using code changes in market value, based on inflation, as
consolidated performance replacement cost facilities were designed in Soviet times,
so do not take into account the current innovations and technologies in the field of
transport construction. Therefore, the actual cost of facilities involved in PPP projects
at this stage to define authentically through their revaluation.

The main disadvantages of the cost approach to the assessment of real estate in
the road sector are shoved on the figure 1.

It may be a problem with the disparity of costs to build a new facility
assessment (roads, structures, buildings, etc.) and the cost of playing the old object
that is a situation that to build a new facility to recover less than the old one.
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Conclusions

A prerequisite for the successful implementation of PPP projects in the road
sector is not only a high quality legal framework, but also the presence of regulatory
guidance based on expert evaluation of real estate state organizations participating in
the implementation of PPP contracts. It is necessary also to provide expedited
registration of use of land and buildings transferred to the private partner to the
contract, regardless of their form of ownership (state or municipal). These problems
require urgent attention in connection with the adoption of the State of the course
focus on public-private partnership in the Concept of the state target economic
development program of public roads [1], the authors will be included in future
research in this area.

The disadvantages of the cost approach in
the road sector

sometimes difficult to

the carrying value of the determine the cost of road
property will never meet its wear and its elements,
market value especially when after the last

major repairs, reconstruction
or construction took a long
time

Figure 1 - The main disadvantages of the cost approach to the assessment of real
estate in the road sector
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