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Problem in general. In the modern world, while strengthening the global economy, the ability of 

countries to participate in the development of economic activity is an important indicator of success and 
competitiveness. Increased intensity of relationships in trade and finance, the development of transport and 
communications are important indicators of the economy. To preserve the ability of the country to economic 
growth, its current business relations go far beyond traditional international exchange of goods and services, 
as evidenced by a significant increase in the number of joint ventures, mergers, licensing agreements and 
other forms of business cooperation between enterprises of the country and foreign partners. Foreign direct 
investment (FDI) can be regarded as an economic strategy, taking the company to new investment activity. 
Also FDI can be an alternative to purchase existing assets of a foreign company. Most companies are trying 
to add, expand or replace international trade, producing goods and services in countries where the company 
was first established. 

Analysis of recent research and publications. The issue of the impact of investment research on 
enterprises engaged in many modern scholars of the world such as SD Djankov Bulgarian economist 
(professor) and former statesman, Tim Hanzer employee McKinsey & Company, Kerala Maklysh board 
member of the Economic Society of Australia, Rita Ramalho Economist of the World Bank and Andrei 
Schleifer American economist. 

Forming the purposes of article (problem). Study of investment research and analysis of investment 
opportunities in Ukraine. Study the need to create conditions for attracting foreign investments into the 
economy. 

The main material. There are two kinds of FDI: the creation of productive assets or the acquisition of 
existing assets by foreigners, for example, through the merger of enterprises takeover or acquisition. Normal 
international trade is less important in the provision of services than for selling goods. While the growing 
trade in services, the share of services in total international transactions has changed little over the last 
decade. But the share of services in total flows of foreign direct investment has increased substantially, and 
the services sector is increasingly international. [1]The increase in FDI flows in Ukraine in recent years has 
slowed. This is due, first, and foremost with the general economic downturn and the severe economic crisis 
in the country. In the economic downturn, inefficient and corrupt system, complexity of legislation and 
regulation, poor contract enforcement and poor governance are severe obstacles for investment. And that's 
not considering the fact that the country has a large domestic market, agricultural potential, energy and 
mineral resources and has strategic geographical position that makes it the center of transit to Europe. 

The main investors in Ukraine are Germany, Netherlands, United Kingdom, Austria, the USA and 
Russia. In the first half of 2013, the share of FDI from EU countries to Ukraine was $ 42,820,000,000., That 
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is 72.4% of total FDI. The largest part of FDI was Germany (11.1%), the Netherlands (9.7%), Russia (6.9%), 
Austria (5.8%), the UK (4.9%), Virgin Islands (4, 4%), France (3.3%), Switzerland (2.1%) and Italy (2%). 
[2] 

FDI in Ukraine in the form of equity on April 1, 2014 was $ 52,18mlrd, which is $ 6,21mlrd., Or 
10.6% less than at the beginning of the year. 

According to the State Statistics Service, residents in January-March this year invested $ 570.2 
million, but at the same time seized $ 468.4 million, but the negative exchange difference amounted to $ 6.28 
billion. In the first quarter of 2013 foreign investors invested $ 1.56 billion, but withdrew only $ 562 million, 
and a negative exchange difference amounted to $ 209 million. According to specified data Gosstata amount 
made in Ukraine foreign direct investment at the beginning of April 2014 was $ 1.152 thousand. per capita 
compared with $ 1.284 thousand. at the beginning of the year, a decrease of $ 132. 

In 2013, FDI into Ukraine increased by $ 2.86 billion, and another a year earlier - to $ 4.13 billion. 
Foreign investors invested in 2013 in the Ukrainian economy $ 5.677 billion (previous year - $ 6.013 
billion), while seized $ 2.845 billion (previous year - $ 1.256 billion). 

In 2014 investments came from 134 countries. The top ten investor countries, accounting for more 
than 83% of total direct investment, are: Germany - $ 6.033 billion, the Netherlands - $ 5.523 billion, Russia 
- $ 3.538 billion, Austria - $ 2.891 billion, UK - $ 2.401 billion, Virgin Islands - $ 2.225 billion, France - $ 
1.783 billion, Switzerland - $ 1.320 billion and $ 1.101 billion Italiya-.The main advantages of Ukraine to 
invest in its development is the fact that Ukraine is one of the largest markets in Europe with 47 million 
customers and has the fastest GDP growth in Europe. In addition, Ukraine is fourth in the world in terms of 
high-tech professionals in the sector and has a high level of education and a successful education system. Its 
strategic geographical location at the entrance to Europe, Russia and Asia, also testifies to the potential 
investors. The presence of such investors as Kraft Foods, Coca-Cola, Hewlett Packard, Cargill, Knauf, 
Raiffeisen Bank Aval, Credit Agricole and many others, as well as strengthening and reforming the banking 
sector can no doubt be attributed to the benefits of Ukraine. 

However, despite the existing advantages in Ukraine and weaknesses. This, above all, a small amount 
of support provided by the law to foreign investors, the weakness of the national oil company, the financial 
situation of the country and the constant risk of failing to pay the gas bill. They also include political 
instability and armed internal conflict, high inflation and corruption, low level of investor protection. The 
level of investor protection Ukraine in 2014 is only 128th of 189 countries in the world, and lost one position 
compared to the 127 spot in 2013. [1] 

This level is based on the indicators listed below. It covers three aspects of the security of investor 
interests: transparency of transactions (field index of openness), a tendency to use the situation in useful 
purposes (field director liability index), shareholders of the opportunity to pursue officials and directors sued 
for official misconduct (ease of filing claims index shareholders) . Indices are measured on a scale of 0 to 10, 
with higher values indicate greater openness, greater liability of directors, greater influence by the 
shareholders to the transaction and committed by better protecting the interests of investors. 

Consider these aspects in more detail. The first aspect is the index of disclosure agreement includes 
five components: 

1. What corporate body can provide resolution that is legally binding for the transaction? Grade 0 is 
assigned if the decision taken by the Director-General or the Executive Director, 1 - must vote the board of 
directors, supervisory board or shareholders, 2 - must vote if the board of directors or supervisory board and 
the shareholders are not allowed to vote, 3 - if you have Shareholders vote. 

2. Is it necessary to immediately disclose the deal public, regulators or shareholders? Grade 0 is 
assigned if disclosure is not required, 1 - if required disclose the terms of the agreement, 2 - if required 
disclose terms of the transaction as well as conflict of interest shareholder. 

3. Do I need to publish information about the deal in the annual report? Grade 0 is assigned if the 
company is not obliged to publish information about the deal, 1 - if required disclose the terms of the 
agreement, but not a shareholder conflict of interest, 2 - if required disclose terms of the transaction as well 
as conflict of interest shareholder. 

4. Should a shareholder to put to the attention of the board of directors or the supervisory board? 
Grade 0 is assigned if the disclosure of the agreement is required, 1 - if the board of directors should be 
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informed in general terms about the conflict of interest without disclosing any details, 2 - if the board should 
be fully informed of all material facts related ' connected with the interests of shareholders in the transaction 
between buyer and seller. 

5. Is it necessary to involve external body such as an external auditor to verify the transaction before 
its implementation. Grade 0 is assigned if no, 1 - if so. 

According to Doing Business, we find that the disclosure of the index operation for Ukraine is at 5. 
The next code by which to assess investor protection in the country - a director liability index, which 

in turn includes 7 components: 
1. Can a shareholder bring the director to account for damage to the company, which entails an 

agreement between buyer and seller. Grade 0 is assigned if the director can not be held liable or can only be 
fraud or dishonesty, 1 - if the director be held responsible only if he influenced the approval of the 
transaction or negligence found, 2 - if the director be held responsible when the transaction is unfair or 
detrimental to other shareholders. 

2. Can a shareholder bring to justice the CEO, board members or supervisory board members for 
damages to the company, which entails agreement. Grade 0 is assigned if the director can not be held liable 
or can only be fraud or dishonesty, 1 - if the director can be prosecuted for negligence, 2 - if the director be 
held responsible when the transaction is unfair or detrimental to other shareholders. 

3. Can the court to declare the agreement invalid on the claim of a shareholder? Grade 0 is assigned if 
the operation can not cancel or possible only in case of fraud or bad faith; 1 - cancel the transaction if 
possible when it infringes on the interests or harm the other shareholders; 2 - cancel the transaction if 
possible when it is unfair or related to conflict of interest. 

4. Is obliged director of the company to compensate the damage done to the company, the 
shareholder's claim? Grade 0 is assigned if no; 1 - if so. 

5. Does the director shall return the profits earned as a result of the transaction, the shareholder's 
claim? Grade 0 is assigned if no; 1 - if so. 

6. Can a director be fined (the two preceding paragraphs at a time) and jailed. Grade 0 is assigned if 
no; 1 - if so. 

7. Can the shareholders present direct or indirect claims for compensation company, which entails 
agreement. Grade 0 is assigned if the presentation of claims is impossible or only possible for shareholders 
who own more than 10% of shares 1 - if direct or direction may bring lawsuits shareholders who own 10% or 
less fate in the stake. 

According to the Doing Business index of director liability for Ukraine is at 2. 
Another aspect that affects the level of protection of investors - is the index of ease of prosecution of 

the leaders of shareholders, which includes six components: 
1. the documents made available to the shareholder plaintiff from the defendant and witnesses during 

trial. Grade 1 is assigned for each of these species available to the claimant documents 
2. Can the plaintiff during the trial to conduct the initial interrogation of the accused and witnesses. 

Grade 0 is assigned if no; 1 - if so, but with the prior approval of a judge; 2 - if yes, without prior approval. 
3. Can the claimant receive the category of documents relating to the case, the defendant, without 

specifying any particular document. Grade 0 is assigned if no, 1 - if so. 
4. Can the shareholders who own 10% or smaller share of the company, without giving a claim to 

court to demand that the agreement between the buyer and seller reviewed Inspector. Grade 0 is assigned if 
no; 1 - if so. 

5. Do the shareholders who own 10% or lower share of equity company the right to explore in the 
transaction documents before filing suit in court. Grade 0 is assigned if no; 1 - if so.6. Is there evidence 
standards on civil cases lower than the criminal. Grade 0 is assigned if no; 1 - if so. 

The size of the index according to Doing Business in Ukraine is at 6.The index of investor protection 
is an average of the index of disclosure agreement, director liability index and the index of ease of 
prosecution CEOs shareholders. The index is in the range of 0 to 10, with higher values indicating a higher 
degree of investor protection. For Ukraine in 2014 level of this index was 4.3 [4].This methodology was 
developed in the Dencheva Simon Djankov and others. (Djankov, La Porta, Lopez-de-Silanes, Schleifer 
(2008)) and used in the report of the World Bank Doing Business with minor changes. Data are collected 
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through a survey of lawyers specializing in corporate law and securities transactions, and based on the 
analysis of regulations on securities, company law and court rules regarding evidence. To ensure comparable 
data on different countries, uses a number of assumptions about the company and the agreement. 

Overall, Ukraine, unfortunately does not have a stable policy towards foreign investment aid. The 
unpredictability of decisions sometimes surprising on the part of investors. 

Conclusion. The study we see that in Ukraine there are conditions for attracting foreign investments. 
But the financial crisis has meant that the investment climate in the country has deteriorated. These findings 
were confirmed by expert opinion. The distinguishing characteristic serves falling investment rating of our 
country and reduce investor protection index. Ukraine has its strengths to weaknesses in order to attract 
foreign direct investment and currently has investment attractiveness, even in comparison with the closest 
countries. All this once again underscores the need to create conditions for attracting foreign investments 
into the economy. 
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ABSTRACT 
Amelina N.K., Taranuha E.N. Prospects for attracting foreign direct investments in Uraine. Visnyk 

National Transport University. Scientific and Technical Collection: Іn Part 2. Part 2: Series «Economic 
sciences». – Kyiv: National Transport University, 2014. – Issue 30. 

The article analyzes the size of foreign direct investment in Ukraine in recent years. Foreign direct 
investment is considered as an economic strategy that has been adopted for new investment activity. Given 
the strengths and weaknesses of Ukraine for investors. 

The object of the study - foreign direct investment in the economic development of the country. 
The aim of the study was to investigate the impact of investment, research and analysis of investment 

opportunities in Ukraine. 
The increase in FDI flows to Ukraine recently slowed down considerably. This is due primarily to 

General economic recession and a severe economic crisis in the country. In addition to the economic 
downturn, inefficient and corrupt system, the complexity of legislation and regulation, poor enforcement of 
contracts and mismanagement are severe obstacles to investment. And this is not counting on the fact that the 
country has a large domestic market, agricultural potential, energy and mineral resources and has a strategic 
geographical position, which makes it a transit hub in Europe. The main advantages of Ukraine for 
investments in its development may be the fact that Ukraine is one of the largest markets in Europe with 47 
million consumers and has the most dynamic growth of GDP in Europe. In addition, Ukraine is in fourth 
place in the world, from the point of view of specialists in high-tech sector and has a high level of education 
and a very good education system. But, despite these advantages, in Ukraine, there are weaknesses. First and 
foremost, a small amount of support provided to foreign investors by the law, the weakness of national oil 
companies, financial position and ongoing risk to the country's inability to pay the gas bill. This can be 
attributed to political instability and armed conflicts, high inflation and corruption, low level of investor 
protection. In General, Ukraine, unfortunately does not have a stable policy towards foreign investment. The 
unpredictability of decisions sometimes surprising on the part of investors. All this underlines the need to 
create conditions for attracting foreign investments in the economy. 

KEYWORDS: INVESTOR, FOREIGN INVESTMENT, INVESTMENT PROJECT, THE INDEX 
OF INVESTOR PROTECTION, ATTRACTION OF INVESTMENTS. 

 
РЕФЕРАТ 

Амеліна Н.К. Перспективи залучення прямих іноземних інвестицій в Україну / Н.К. Амеліна, 
О.М. Тарануха // Вісник Національного транспортного університету. Науково-технічний збірник: в 2 
ч. Ч. 2: Серія «Економічні науки». – К. : НТУ, 2014. – Вип. 30. 

В статті проаналізовано розміри залучення прямих іноземних інвестицій в Україну за останні 
роки. Прямі іноземні інвестиції розглядаються в якості економічної стратегії, що приймається для 
інвестування нового виду діяльності. Наведені сильні та слабкі сторони України для країн-інвесторів. 
Об’єкт дослідження – прямі іноземні інвестиції в розвиток економіки країни.  

Мета роботи – вивчення впливу інвестицій, дослідження та аналіз можливостей залучення 
інвестицій в Україну. 

Збільшення потоків ПІІ в Україну останнім часом значно уповільнився. Це пов’язано, в першу, 
чергу із загальним економічним спадом і тяжкою економічною кризою в країні. Крім економічного 
спаду, неефективна та корумпована система, складність законодавства та його регулювання, неякісне 
виконання контрактів та погане управління являють собою важкі перепони для інвестування. І це, не 
вважаючи, на те, що країна має великий внутрішній ринок, сільськогосподарський потенціал, 
енергетичні та мінеральні ресурси та володіє стратегічним географічним положенням, що робить її 
центром транзиту в Європі. Основними перевагами України для здійснення інвестицій в її розвиток 
можна вважати те, що Україна є одним з найбільших ринків в Європі з 47 мільйонами споживачів та 
має найдинамічніше зростання ВВП в Європі. Крім того, Україна знаходиться на четвертому місці в 
світі, з точки зору фахівців у високотехнологічному секторі та має високий рівень освіти та дуже 
вдалу систему освіти. Але, не дивлячись на існуючі переваги, в Україні є й слабкі сторони. Це, перш 
за все, невелика кількість підтримки, що надається іноземним інвесторам за законом, слабкість 
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національної нафтової компанії, фінансове становище і постійний ризик країни в нездатності 
сплачувати газові рахунок. Сюди ж можна віднести політичну нестабільність і збройні внутрішні 
конфлікти, високий рівень інфляції та корумпованість, низький рівень захисту інвестора. В цілому, 
Україна, на жаль не має стабільної політики по відношенню до іноземної інвестиційної допомоги. 
Непередбачуваність рішень іноді викликає здивування з боку країн-інвесторів. Все це зайвий раз 
підкреслює необхідність створення умов для залучення іноземних інвестицій в розвиток економіки. 

КЛЮЧОВІ СЛОВА: ІНВЕСТОР, ІНОЗЕМНІ ІНВЕСТИЦІЇ, ІНВЕСТИЦІЙНИЙ ПРОЕКТ, 
ІНДЕКС ЗАХИСТУ ІНВЕСТОРА, ЗАЛУЧЕННЯ ІНВЕСТИЦІЙ. 

 
РЕФЕРАТ 

Амелина Н.К. Перспективы привлечения прямых иностранных инвестиций в Украину /  
Н.К. Амеліна, О.М. Тарануха // Вестник Национального транспортного университета. Научно-
технический сборник: в 2 ч. Ч. 2: Серия «Экономические науки». – К. : НТУ, 2014. – Вып. 30. 

В статье проанализированы размеры привлечения прямых иностранных инвестиций в Украину 
за последние годы. Прямые иностранные инвестиции рассматриваются в качестве экономической 
стратегии, которая принимается для инвестирования нового вида деятельности. Приведены сильные 
и слабые стороны Украины для стран-инвесторов.  

Объект исследования – прямые иностранные инвестиции в развитие экономики страны.  
Цель работы – изучение влияния инвестиций, исследование и анализ возможностей 

привлечения инвестиций в Украину. 
Увеличение потоков прямых иностранных инвестиций в Украину в последнее время 

значительно замедлился. Это связано, в первую очередь с общим экономическим спадом и 
тяжелейшим экономическим кризисом в стране. Кроме экономического спада, неэффективная и 
коррумпированная система, сложность законодательства и его регулирования, некачественное 
исполнение контрактов и плохое управление представляют собой тяжелые преграды для 
инвестирования. И это, не считая того, что страна имеет большой внутренний рынок, 
сельскохозяйственный потенциал, энергетические и минеральные ресурсы и обладает стратегическим 
географическим положением, что делает ее центром транзита в Европе. Основными преимуществами 
Украины для осуществления инвестиций в ее развитие можно считать то, что Украина является 
одним из крупнейших рынков в Европе с 47 миллионами потребителей и имеет наиболее 
динамичный рост ВВП в Европе. Кроме того, Украина находится на четвертом месте в мире, с точки 
зрения специалистов в высокотехнологичном секторе и имеет высокий уровень образования и очень 
удачную систему образования. Но, несмотря на существующие преимущества, в Украине есть и 
слабые стороны. Это, прежде всего, небольшое количество поддержки, предоставляемой 
иностранным инвесторам по закону, слабость национальной нефтяной компании, финансовое 
положение и постоянные риски страны в неспособности оплачивать газовые счета. Сюда же можно 
отнести политическую нестабильность и вооруженные внутренние конфликты, высокий уровень 
инфляции и коррумпированность, низкий уровень защиты инвестора. В целом, Украина, к 
сожалению, не имеет стабильной политики по отношению к иностранной инвестиционной помощи. 
Непредсказуемость решений иногда вызывает удивление со стороны стран-инвесторов. Все это 
лишний раз подчеркивает необходимость создания условий для привлечения иностранных 
инвестиций в развитие экономики. 

КЛЮЧЕВЫЕ СЛОВА: ИНВЕСТОР, ИНОСТРАННЫЕ ИНВЕСТИЦИИ, 
ИНВЕСТИЦИОННЫЙ ПРОЕКТ, ИНДЕКС ЗАЩИТЫ ИНВЕСТОРА, ПРИВЛЕЧЕНИЕ 
ИНВЕСТИЦИЙ. 
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